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March 22,2010 

Secretary, Surface Transportation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Secretary: 

I have enclosed an original and one copy of the document described below, to be recorded 
pursuant to Section 11301 of Title 49 of the U.S. Code. 

This document is a Security Agreement, a primary document, dated March 22, 2010. 

The names and addresses of the parties to the documents are as follows: 
Mortgagor: Grainbelt Corporation 

P.O. Box 1750 
Clinton, Oklahoma 73601 
Phone(580)323-1234 

Mortgagee: Southwest National Bank 
400 Main, P.O. Box 100 
Custer City, Oklahoma 73639 
Phone (580) 593-2291 

A description of the equipment covered by the document is as follows: 

73 (Seventy-three) 4,750 cu ft Covered Hopper Cars marks'as follows: 6NBC'753500:GNBC 
753503;GNBC753507; GNBC 753508; GNBC 753510; GNBC 753512; GNBC 753513, GNBC 753615; GNBC 
753519; GNBC 753520; GNBC 753522; GNBC 753523; GNBC 753525; GNBC 753534; GNBC 753536; GNBC 
753540; GNBC 753547; GNBC 753550; GNBC 753552; GNBC 75^553; GNBC 753556; GNBC 753557; GNBC 
753558; GNBC 753559; GNBC 753561; GNBC 753565; GNBC 753569; GNBC 753574; GNBC 753580; GNBC 
753584; GNBC 753587; GNBC 753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC 753600; GNBC 
753604; GNBC 753606; GNBC 753608; GNBC 753611; GNBC 753614; GNBC 753615; GNBC 753617; GNBC 
753618; GNBC 753619; GNBC 753621; GNBC 753622; GNBC 753624; GNBC 753625; GNBC 753640, GNBC 
753642; GNBC 753644; GNBC 753645; GNBC 753653; GNBC 753656; GNBC 753657; GNBC 753658; GNBC 
753662; GNBC 753663; GNBC 753664; GNBC 753666; GNBC 753667; GNBC 753670; GNBC 753672; GNBC 
753674; GNBC 753676; GNBC 753677; GNBC 753678; GNBC 753679; GNBC 753680; GNBC 753682; GNBC 
753684; GNBC 753685 

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed by the 
Surface Transportation Board for recordation to: Southwest National Bank, 400 Main, P.O. Box 
100, Custer City, Oklahoma 73639. 



A short summary of the document to appear in the index follows: 
Security agreement between Southwest National Bank, 400 Main, 
P.O. Box 100, Custer City, Oklahoma 73639 and Grainbelt Corporation, 
P.O. Box 1750, Clinton, Oklahoma 73601, dated 03-22-10 covering 
73 (Seventy-three) 4,750 cu ft Covered Hopper Cars. 

Sincerely, 

Tricia Hoffman, "Vice President 

State of Oklahoma 
County of Custer 

I certify that this is a true and correct copy of the original security agreement, 
complete and identical in all respects. 

ikurj.^iDcO,^ . 
Gina Miller, Notary Public 

My commission expires: July 28, 2010 
My commission number: 06007390 
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SECURITY AGREEMENT 
• •J .JW^t .^ ' "v " . ' W i . ' - ; . 

GRAINBELT CORPORATION 

RECCROATION NC. f P - 1 j ? ^ / " ^ D/aEOFAaKEEMEirr 

03/22/2010 

Tsmism^m^mm ^^Mi^3MMiijMM:j:iim^' 

SURFACE TRANSPORHATION B W 

PO BOX 1750 
CLINTON OK 73601 

DBwoa'gAftinMs 

JTHWEST NATIONAL BANK 

400 MAIN 
CUSTER CITY OK 73639 

I. GRANT OF SECURITY INTEREST. For value received, tbe undenigned (referred to as 'Debtor' wlielher one or more) grants to Secured Party named above a 
security imerest in the Collateral descrilied below to secure Uw payment of ibe 'Indebcednen' Ou defined below) and peifannance of all Debtor's oUigations and 
agreements In tbis Agreement or odier docuoients evidencing (he Indebtedness. For piuposes of this Agreement, any term used in the Unifbrm Commercial Code, as 
adopted and revised from time to time in (he Slate of OliUbona ('UCC*), and not defined in this Agreement has the meaning given to the term in the UCC. 
Debtor's location (if other than the address reflected above) is in the state of , 

n. DESCRIPTHm OF COLLATERAL. The 'Collateral' shall include: 
Purchase money interest claimed. All equipment of whatever kind or nature, wherever located, now owned or hereafter acquired, 
and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions thereto 
and thereof and all proceeds thereof, (whether in the form of cash. Instruments, chattel paper, general intangibles, accounts or 
otherwise). 73 (Seventy-three) 4,750 cu ft Covered Hopper Cars marks as foltows: GNBC 753500;GNBC 
753503,-GNBC753507; GNBC 753508; GNBC 753510; GNBC 753512; GNBC 753513; QNBC 753515; GNBC 753519; 
GNBC 753520; GNBC 753522; GNBC 753523; GNBC 753625; GNBC 753534; GNBC 753536; GNBC 753540; GNBC 
753547; GNBC 753550; GNBC 753552; GNBC 753553; GNBC 753556; GNBC 753557; GNBC 753558; GNBC 753559; 
GNBC 753561; GNBC 753565; GNBC 753569; GNBC 753574; GNBC 753FiP0; GNBC 753584; GNBC 753587; GNBC 
753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC 753600; GNBC 753604; GNBC 753606; GNBC 753608; 
GNBC 753611; GNBC 753614; GNBC 753615; GNBC 753617; GNBC 753618; GNBC 753619; GNBC 753621; GNBC 
753622; GNBC 753624; GNBC 753625; GNBC 753640; GNBC 753642; GNBC 753644; GNBC 753645; GNBC 753653; 
GNBC 753656; GNBC 753657; GNBC 753658; GNBC 753662; GNBC 753663; GNBC 753664; GNBC 753666; GNBC 
753667; GNBC 753670; GNBC 753672; GNBC 753674; GNBC 753676; GNBC 753677; GNBC 753678; GNBC 753679; 
GNBC 753680; GNBC 753682; GNBC 753684; GNBC 753685 and cars and locomotive engines previously pledged on other 
credit borrowings with financial instiltution 

Thu term 'Colliieral* alio includes M the euem noi lined above ai original collaiefal: 

(1) After-Acouiied Ptopeny. Afler-aGquked propeny; provided, however, ilie lecurtiy Interest will im attach to (a) caaumer |oodi, other than an accetsion when (Iven ai addjuooal tecurtty, unleii die Debtor 
acquiiee ngbtt in them within 10 dayi after die Seemed Party givci value, or (b) a commeiclal tort daim. 

(2) Pioceeds. Pioceeds, producii. addiUona, nAntilMions and aeeesilani of die Collawial. 

(3) DeooaiB Unleii pnAfbited by law. any propeny (exchiding lodMdial Retirement Aocouats and odier qtialiTwd letinmenl accounts), taniiUe or intanfiUe, in potiesiion of Seemed Party al any ifane 
dinini die term of diis Agieement, or any indebtedness due tma Secured Pany to Debtor and ai^ depocil or credit balances due Iton Secured Paity to Debtor, and Secured Party may at aiqr nme while die 
whole or any pan of die Indeblednesi remains unpaid, whedier before or alter mauiity dieieof, be appropriated, held or applied towaid paynenl of the Indebtedness or any oUigaiion of Debtor to Secuied 
Party. 

i n , SECURED INOaiiaDNKSS. The security interen graoed under this Agreenaem secures the 
Itallawint Ocfernd to as die 'indebiedness*) (1) dw pertbrmance of all of the agKcmenls, 
obbgatiODS, covenants and wanantiei of Debtor as sal ftardi in this Agieemem or aiv other 
agreement between Debtor and Secured Pany: (2) all lialxlilies of Debtor lo Sociied Aiqr of 
every kind and descripticn, IndHlina M all promusocy notes given flam Debtorio Secured Pany, 
(b) dl fluure advances flrom Sacmod Finty lo Debtor, whcdwr in the fonn of a loan flir a sunilar 
or diffcreni pmpase dan any odier loan w Debtor, (c) Debtor's overdnfis, whedier business or 
penonal, (d) direct or indirNi iiatniiiies, (e) llabiiilles due or to become due and whetfcr absohite or 
coninieni, and (f) liabilides now exisdna or hereafter ansing and however evidenced: (3) ail 
exiensTons. icoewals and defemis afliaWntiea of Debtor to Secured Party for any tern or lems, 
to which die undenigned hereby consents: (4) all imerest and other finance cbarics due or to 
become due oo die liabilities of Debtor to Secured Party: (5) AH expendinires by Secuied nuiy 
involving die performance or enlbtcement of Debtor's oUigadoos, agreements, covenants and 
wairaniiis under dus Agreeniem or aw odier agieement between |}ebtor and Seciied Pany, and 
(Q All coats, aitomeys' fbes and oiner essendituKs of Secuied Pany m die collection and 
enforcement of aqy obligation or liablliv ol̂  Debtor to Secured Par^ and in d s collectian and 
enfbfcement, sale or other Uquidation of any ofdie CoUaieial 

IV.CENBXAL PKOYISKXHS. > 
I. WAIVERS. No act, delay or omission, includmg Secured Party's written expieia widver cf a 
remedy aner any defiailt under tins Agieemem, sballconadtuie a waiver of aqy of Secured Party's 
rights and remedies not expressly waived In writing under dda Agnemem or any odier agreement 
between die pames. AU of Secured Pany's rignis and remedies an cumulaiive and may be 
exercised singly or concurrendy. The waiver or exercise of any one or more rights or remedies will 
not be a waiver or a bar to the exercise of any otter rights or remedies upon any nbiei|ueot 
defkult. No waiver, change, modincatian or discharge of apy of Secuied Pany's rights or remedies 
or Debtor's diulei as spedfied or allowed by dili Agreemenl will be eUtoctive unless In wraing and 
signed by a duly audioracd officer of Secured Party. Acceptance of any partial or late payment 
shall not constitute a waiver of any lequnemei* of lUs Agnemem or unpoie any aimiional 
noiificatiao dudei « p » Secured Paiqr Debtor and all odier signen, bidoding guaranton, waive 
presentment, notice of dishonor and protest, notice of defiaih. notice of intention to aooeleiaie and 
notice of aceeleratian and coflKm to any and all extensions of tune fbr aiw term orterms icmrduig 
payment due, pamai payments, or renewals beibre or after maniriiy. Debtor and all odier signen. 
including niannton, lunher consem to subadnnion, inqainneis, rriease or nonperfection widi 
regard 10 the Coilaieial, and die addilion or release of or agn 
guarantor. 

' agreement not to sue any pany or 

2 AGREEMENT BINDING ON ASSIGNS. This Aaeement nrnres to die benefit of Secured 
Pany's successors and assigns, and is bmdlng upon Debtor's h e n . executors, admlniitnilan, 
lepresenaiives, succesion and peimiiied assigns (snd all persons who become bound as a 
debtor u> diis Security Agreement), but no person lalung from or representing Debtor haa aqy 
right 10 advances under any msirumeni or document secured by diis Agreemem. 
3. CHANGES IN TERMS. Secured Pany reserves die right to change any of d» leims of diis 
Agreeniem in acconjance widi applicable law and die provisions of diis Agreemem. 
4. TERM OF AGREEMENT. This Agreement, and die security interest created fay dds Agree-
mem, wdl remain In force until all of die Indebiedness is paid in ftill, uobss die security 
Interest created by dus Agreemem is eariier released by Secured Party in writing. 
5. RIGHTS OF SECURED PARTY ASSIGNABLE. Secured Pvty, al any dme and at its 
option, may idedge, transfer or assign Its tights under diis Agreemem n whde ot m pan, and 
any transfeiee or assignee shall have all Secured Patty's rights or the pans of d » n so pledged, 
transfbntd or assigned. Debtor's n ^ t s under diis Agreemem or hi the CMiaienl mqr not b e „ 
assigned widuui Secured Party's prior written consent. 

6. JOIhfT AND SEVERAI. IffiSPONSlBlUTY OF DEBTOR AND SURETIES. The reiponsi-
billUes of Debtor and any c»debtor, guannot, surety or acconmxxbtian pany undS diis Agreement 
are John and seveni, and the refbreiices lo Debtor m diis Agreement shall be deemed to refer to each 
such person, including any penon who p l e t ^ Collateral even if sudi pledgor is not odiennse liaUe 
under any promissoiy note, guaranty or other instnunem secured by dils Agreemem 
7. SEPARABIUTY OF PR0V130NS If aiv pfovislan Of diis Agreement shall Ibr any reason be 
held mvalM or unenioreeable. stEh'Snllidity or unentbrceaMlity shall not alfect any odier pnmsioo 
of diis Agreemem, end diis Agreemem inaH be conniued as if such mvalid or unenforceable 
provision had never existed. 
8. GOVKBWIWG LAW. I M Agrssassrt shU be csiatiwcd u d t a k m * In acceniaKe wkh 
aw k m of ihc Shie ot OUakana, ecocpl to the caSnsi IhM Ike UCC peorUia far apflGatiOB 
•f tka hnr whan the DsMer or Ike coIlBlenl la localed (V other ihaa Otdabaasa) aa the c*ae 
B W bs. 
' ENTIliE AGREEMENT "Hus Agreement, together widi any mongige of real esiaie which mi|y be 
CdlaienI, coastinites ttie'entire agreemem between die paities widi ropect lo die su t ^ t s addrnsed 
herein. 'Tlin Agreemem may be amended or modilied only by a writing signed fay Secured Pany 
spedl^fng dial • Is a modificBlon, amendmem or addition to dus Agreemem. 

. XVENT8 o r DEFAULT. Debtor shall be In defkull under dds Agreemem upon die happening of any 
one or inoR of dK follovrlv evenu or condhions, called'Events of Deftiuit* in diB Agieemem: 
1. If any wsmnty, covenam, agreemenl, representation, flnancial inflvmauon or statement made or 
hBiuihed to Secured Party by Debtor, any guvanlor or luieiy, or odieiwiae on Debtor's bdiair to Induce 
SecuredPany to enter mto UHS Agieement, orin conjuonionwidi it, is violated or proves n> have faecn 
hiK In any maienal renect when made or hindahed 
2. If aqy paymem required in dus Agreement or under any odier agreement or obligation of Debtor to 
Secured Pany or to odien is not made when due or In accwdance widi ibe ieims of dc applicable 

3. If Debtor dehaills in die perfonnance of aqy covenam. obligation, waninty, or provisloo contained hi 
diis Agreerneni or ai^ other agreemeat, mongage or obijiation of Debtor to Secured Pany or to odien, 
Incloding widiout Imutaikn Debtor's Mlure to insure die Collaieral or unlawftal use of die Collatenl. 
4. If any even or condhlon exists or occonwdiidiresulis in sccelenDon of die manrity of any obligation 
of Debtor to Secured Pain or to odien under aqy note, mortgage, indenture, aireemem, or undenaldng. 
5. If anyone makes any levy aninH or seizes, famishes or attaches any of Ua Ooliaterai, If Debtor 
consensually encumben any or the Collaieral: or If Debtor sens, leases, or odierwise disposes of any of 
dK Cdlateral widMot Secured Pany's prior writien conaem as required fay diis Agreemem or aiqr 
mongage executed HI connection widi dds Agreemem. 
6. If uie Coltawrai Is lost, stolen, substantially danaged or destroyed. 
7. If, m Secured Patty's Judgmem, die Colutsral Geecoea onsadsfedoiy or bwifflciem hi character or 
vahK, and upon request Debtor Ihib to provide additional CoOaieral as reipiired by Secuied PB19. 
8. If at aqy tkneSeoaed Pany, mils sole daGretlon,bdieves die prospect of paymem or perfomnnce of 
any duly, covenant, warranty or oUlgadcn secured by diis Agreeniem Is impataed. 
9. If Debtor or any guarantor or surety dies, dissolves, teraunaies existence, or becomes fasolvem: if a 
receiver taappolniMover any pan cf Debtor's prapeny or aqy pan of die Cdlateral: if Debtor mates an 
ataignmem for die benelii of cieAon: i r if any praceediqg is commenced under aiy beidcniplGy or 
tawdvency law by or against Debtor or Bqr guanmor or surety for Debtor. 
10. irUieCoilaieialisreniovedfnnidclaGationqiecifledmdiis Agreemem or ma separate notice to 
Secured Pvty widiout Secuied Party's prior written tonaom, except lor lempomy periods In die noirasi 
and customaiy use of the Collaieral 
11 Seemed Pany shall receive at any nme followhig die Qoahig a filing oflice repon mdlcadng dui 
Secured Pany's security naeiesi is not prior 10 all odier seeunty interestt or odier hnerests refleciedui die 
repon. 

.^.|.|iWiP..lN..IM,ll|JH._l.,|„V 

ADDITIONAL mOVISIONS. The undenigned specifically agree to aU of 
Pravisums' on dK reverse siile of dus Agreemem. 

die 'AddtUond 

SOUTHWEST NATIONAL BANK 

JUDY A/PETRY, COIITROLLOER OF r 
GRAINBEIT CORPORATION ' 



ADDITIONAL PROVISIONS 
DEBTOR EXPRESSLY REPRESENTS, WARRANTS. COVENANTS AND AGREES: 

1. FINANCIAL mFORMATION, All appllcadona, balance d m s , e imius siaieaiau, and odier Ibmclil 
Inbnnitlon snd Knaemadons which hsve been, or may later be, himlAed to secuied Puty u Induce It to encr 
into or condnue a hnanclal mnsacdon widi Debtor fairiy Rpieaem Debtor's fboneial condldoo as of die dale snd 
for die period shown in aich documents. All Infomudon Airnldied to Secured Party at any dme and in any fbim is, 
or diall be at die time himldied, uue and accurate In all mainial renecu and ailllclenily somplcie to give Secured 
Party fell knowledge of die nl^ect maner Debur will pravlde n Secured Pany annually, or moie ficquemly If 
Secuied Party n decis, uch financial Infonnadon about Debtor's affelrs aa Secuied Pany may icaionably requeiL 
Debur's finanEU conUdon has not changed materially ilnoe die elfecdve daK of die last fuiriihed fiiianclai 
inAinnadon except ai DebUr has icpoRed to Secured Party in wridng 

2. INFORMATION ON COLLA'TGRAL. Oefaur will fiimldi ki Secured Party inforaiadon idequaie to 
Idendiy all Collateral, In a form and ai aich dmes as Sccimd Party may requeo. Dehor alto will deliver to 
Secured Pany, upon recueii, lme copies of purchase orders. iMppll- ddlveiy and warehouse receipts, and 
Invoices evidencing and descrtbiiia die Colliienl, aa well as mie copies of all conraca u ferddi gaoda or aervicei 
ID Debtor's cutmneis. Debtor will execute such documenls as Secured Puiy may require lo evMenoe, perfect and 
reooRl Secured Party's security irueiest gruned by dds Agreemeffl and enable Secured Party lo receive pmoeeds 
and disiflbudana floffl or Imerea In die Collaiefal. 

3. OWNERSHIP FREE OF ENCUMBRANCE& Eseept for die security taaeiesi gnned by diis Agreemenl 
or bv a mongaie executed In eanneedon widi dni Agreement, and except for m secuiity Inteied previously 
diacloaed In wriung to Saeuied Party, Debnr now owns, or will use die preoeeds of die advances lecund by diii 
Agreemem lo become d c owner of die Collsnmd (or has ilghu In or die power to transfer die Coliateial) ftee ftnm 
m / prior llena, security- ImereHs or encumbrances. Oebur warranu dde to n d will defend die Collatenl sgalm all 
claims and demands of peisons claiming any interest In die Collaieral advene to Secured Pany. Debtor will not 
permit any liens or security inteieas odier dian Secuied Party's security imerest to anach to any of die Collatenl, 
and will not petmil die Cdlaieiai to be levied upon, gamldied or inaaied under any legal process, or pernili any 
odier diing m be done dial may Impair die value of die Collateral or die security Inteiest gnned to Secured Patq* 
by Debtor. 

4. FINANCING STATEMENTS. No Rnanchia Siatemen or Lien Emy Form covering die Cdlateral is on 
file In any niUic office euepi In connecdon widi this Agreement Debtor agiees u Join widi Secured Pany hi 
ciltcudiig OK' of moie'Uen 'Entiy Fonns;''FI«ieslng"Staienienia,''arfifecdw Financing Statemeatr In' femi 
sanifactwy to Secured Pany and provide such odier documenta ujnay be required hom dme to'iime ln,onler |o 
evidence," perfect'or condnue perfecuon, or recoid die security interen granted In diis Agreement. Debtor herein' 
audnilza and grams to Secured Pany a pomer of anomey to execute such documents on Debur'i behalf..A 
cartxM, photographic or odier nproducdon of dds Agnemen or of any Financing Statemen Is tufflclent as a 
FInanclngSuiaienl. 

5. LOCA'nON OF COLLAmiAL,^RECORDS, INVENTORV AND EQUIPMENT. Debtor will give! 
Secuied Party written nodoe of each office or locadon at which die Colhaeial and Debtor'i records penainlqg tt> dw 
Collateral am kept. Debtor shall not be required to give such nodce if all Collaieral and-all of Debtor's reeonls 
poohilng to die Collaietal are and shall be kept at Oebur's addicss daiwn on die face of diis Agreement, and if. 
such addreai Is Debnr's chief execudve oflice. Debtor will nod^ Second Party In wriung of onr proposed diange 
In any of die oflloes or locadons of die Oallaienl, prior to dcprapaaedeffecdve date of such change. Dehor will 
not remove or pemilt removal of any of die Collaierd ftom die hicadon specified in diis Agieemem widnut 
Secured Party's prkir written conaem, exoqx as odierwise provided In dns Agraemen, snd uch removal dudi be 
conddered an Eveffl of Debult under diis Agieement 

6. S A u C LEASE OR NSPOSmON OF COLLATERAL FIlOHIBnGD. Debtor shall not sdl, mongmi, 
transfer, exchange, lease, hypodncaie, assign, license, gram any other security iniercst or oiherwlie dlipose orali 
or any part of die Collateral or Debtor's righu In It widvwt first obtsidng Secured Psrty's wrinen consem. Secured 
Party's consem may be condidoned upon any requirements (including, but not limited to; die application of proceeds 
to obllgadons secured by dds Agieement) which Secured Pail^ deems to be for die piotecdon of Its tecuriijf 
inteicai. Secured ~ ' 
condidons have been 
requlremem dni Dehor I 
Secured Psiqr contents to sale or any odier diipoaldon of die Cdlalerd. 

. 1 . ' " " 

7. MAINTENANCE AND INSPBCTION. Dehor, at its own expense, riiall (a) keep die Cdlaterd'in.good 
coodidon and lepdr ro dial its vahie and opetadng efficlcMy ihail be nudnlained snd preserved: (b) not permit die 
Qiilueial u be miaaed, abused, wasted or albiwcd u deteriorate, except for die otdlnan wear and laa^of'Us 
intended pnmaiy uae: (c) pnidendy pnxect die Cdlaieral hum die dements: and (d) use die Cdlaterd lawfelly and 
not peimit Its lllegsl use or its use bi s manner not permitted or covered by die inaiiance on die CdlaB»a|iiequiied 

" ' " I d l e 

I keep aiicuiatB and compioe hioks and records of iranaacdons and infennadon refadng to die (Mlaterai. 
Dehor giants to Secured Party die right and privilege of making such inapecdons of die Qillsieral and Dehor's 
books and reconts relsdng u It aa Secuied Party deems necessary, and auoidng or causing an audh or verlflcadon 
of lucfa books and lecords, at aqy dme and tmm dme n dme, Inchidingeontacdng Debtor't customen onijpplien 
in connecdon wnh such audit or venfleadon. Debur agrees to assist Secured Party In facilltadng aairaudlis, 
vefiflcadansandlmpccdon. '. u-\ "\ 

8. TAXES AND FEES. Dcblor shall pay prempdy any and all taxes, asseiBnenis and license fees widricspeci 
to die Collaiefd or use of die Ooliaterai when die tame thdl become due. If die Callatenl Is on or sflixed u nalty 
owned by Debar, Dehor alull make aU such pegrmeMs widi respect to dw realty when diey are due. 

9. AFFIXING TO REAL OR PERSONAL FROFERTV F R O H D r R D . Unlets Dehor has d » gnmell 
Secured Party a first priority mortgage hi die Cdlateral, Debur dull not pendt any of die Cdhaeiali which is 
penowd propeny to become an accesnon or affixed u other peraonal property or become attached or affixed to 
real prapeny wldioui fim ohahdng Secured Party's written consem. Secured Party's consem msy be condidoned 

which is secured by sny security sgieemem executed by Debnr bi Secuied Party's fevor. Including dUa 
Agnemem, unless aich security wadd caum Secured Pany to be In violadon of a right of reaeiaaion or a 
nsDicdon on security faueiests, In which ease, u dot extent ax:h smoums win not he secuied. "The amount of 
Dehor's liaUlhy 'under-dds pan«raph shall be ndiieet to accnul of Interen at a rate not exceeding die amaul 
pemntHC rae ('APR') pr Interen nte provided hi die Inttnmenl secured by dds Aareonem. Any nodes required 
in comecBon widi dds pangr^di dull be suRlclem If given at Debnr'a address set fenh In dds Agreemem by (a) 
mailing die nodce at least 10 days befen. or (b) delivering die nodce at least 9 days before du commencemem of 
die perfonnance of die dudes qieclfled In die nodce. 

U . POSSESSION. Dehor shsll have posaeathm of die Cdlaterd, except when expressly odwwlae provided 
hi dils Agreeniem or where Secured Pain chooses to perfect Its security Interest by possession in addldon u die 
filing of a finncing natemett. Where (Mialenl Is in die poaaession of a diird party, Dehor will Join widi Secured 
Party in nodfyhig the ddrd party of Secured Pany's security Interest and ohahdng an acknswiedgmem fiom die 
dilid party dial Itis holding ine Cdlaterd for die benefit nf Secured Pany. 

13. CONIKOL, Dehor will cooperate widi Secuied Party hi obttldng control widi respect lo Collaierd 
conslidrc of: deposit acoounia; Invesnnem pnpcfty; lenerof-ciedh righu; decuodc chaitd paper. 

14. CHATTEL PAPER. If dw Collatenl includes chsud psper, Debur will not cresie sny chand paper 
widiout placing a fegend on die chand paper acceptable u Secured Pany bidbadng dut Secured Party has a 
lecurity inleicsi In die chand paper. 

15. PURCHASE MONEY SECURITY INTEREST. TO die extent Dehor uses die Indebtedness u purehase 
CollaBfd, Debtor's repaymcm of die Indebtedness dull apply on a Tint-in-nnt-oui* bads ro dut die panlon of 
die Indehedneu used U puRhare a pardodar item of Collatenl dull be paid hi die chrendoglcd onler die Debur 
purchased die OMuaA. 

If. DEBTOR'S NAME AND LOCATION. Debur't exact legd name Is as set fenh on die reverse dde of 
dds Agieemem. If Debnr is an Individud, Debur's princtod realdenoe Is at Debtor's address as set forth herdn. If 
Dehor It an endty odier dun an IndlvMud, Dehor's kaaiion (I.e., place of budness, chief cxeeudve office or nsK 
of onaniaadon, as die caaa may be) Is hi dw nale reflected for Dehor's address or aa odierwise set forth on die 
revcn dde of dils Agreemem. Undi die Indebtedness Is paid hi hl l . Dehor agrees dut It will not change Its 

'hidalMI (f!irexaiU|^lb,^irtlaie'bf hnhpondon) or ks tegal-name widnut pnvidmg-Sccuied. Pany-3a.dsys,Rri.or. 
writtennodce:'-!''" • • " • ! ; • ' • • !* • • ' • • . : , • ' . . , . - u .\i • •'•.,.-., •.<.i.' ,; , , , .J. .. ;; M M 

•' • • ••"'.• '- ' " '•• • • ' • • ! • • .I'l i.r "..'• •Jl . Jl . . • • u i j j -
t IT. DEBTOR'S COOPERA'TION. hi addldon u Dehor's odier obligadons and agreements m dus 
Aireemem, n d Secured Psity't remedies, Debur sgnes and pmmiiea u do dfacls which Secured Party ( 
'leannahle or rwessaiy u preserve or nouct die Cdlaterd, Includhig, widiout limihdon, die following: 

d ) FARM PRODUCTS. If dw Callatenl Inchdea ' h n n products,' Debur agrees u execute and deliver u 
Secured Party 
to'" 

(ly an .'Elfecdve Pbnnckw Statemen' contdnii 
to the Seemed Party a Hal or the namea and I 
•ta to or through whom Debtor may aeO the 

him products,' Dehor agrees u 
all infon 

of the biqien, a 
ngall infonnadon required by law. Debtor alao agrees 
addnaam of the h iven , • • " • - « ' " ' " mcichanta, and 

agcata to or through whom Debtor may aeD the Ikrm piodnela and aanca to keep such IU eurrent. 
i h r t y m ^ Infemi persons on such Utt and odien of Secured Party's aecuri^ Imerest In die h n n nnxhicia. 

If any of dw farni products are add to or diraugh any perron or endgr not on die fan. Dehor may be aibjecl u a 
fine unless Secuied Party waa nodfied hi wridng at lent 7 days prior u such sale, or u d e a d l sale proceeds are 
remitted U Secuied Party widihi 10 days after such sale. Debur agrees dut before nceiving an fauoumeM In 
p u n e m for hnn pmducia odier dun livestock, debur dull execute a cctafican contddng. In addldon u d l 
Infonnadon remind by law, die name of Secund Party and a natemem dut Secuied Pany hddt a security hiieicst 
In dnfannpnidiins listed on die cerdflcsn. ' •'_ '" ' ,. .̂  „ „ 

(h lUVESroCK. hi sddidonudwprovlslont of dds Agnemem reiadngufann products. If die CollsMd 
Includes livestock, u dw extern Secuied Party deems h necessaiy u presene die Cdbtenl , and upon Secured 
Pany'a demand, widi an appnipriau credli for Its vdue, Dehor will nuke avdiable u Secured Pany dl feed, bodi 

Party's consent will not be deemed u lie effective unlets and until such requlicnienta and 
leen feifilled. Nddier Dehor's gram of a tecuri^ imeiest in die proceeds of dw Coiiateni nor any 
Dehor fomish a StaiemeM conceidng fsim proaiicts, 'If applicable, ihdl be consuued u mean dut 

hay and gidn, inid'ail cqiTipineiii owmil by'Debtor and used hi dw feedliw and handling of die Ihetnck. Debtor 
will coopeiate widi Seoued Piuty anl UK Dctar 's best eflbns u allow Sinired Party I ^ use of d l Debtor's right, 

by dds Agreemem. Debur thdl comply pronndy widi d l reqdicmenis of any aovenunenid agency aifeediig dii 
Qillaterarand, upon Secured Pany'a request, odlver n Secured Party evMence ill such caanllnce. Debnr shdl a 
dl times keep accunte and compleu hnks and records of iranascdons and infemudon relating u du (Mlaterd 

tflte andlntenst in or u dl water priviiega, dl otiier eqidpineM used in dw feedhig and handling of die livesuck, 
and diconuacts and leases covering lends for panure Bid gradng. „ . „ . _ . « ™ ''.. „ . » , ^ „ 

(Cl.CHATTEL PA7ER,.ACC0UNTS, INSTRUMENTS, DOCUMENTS, SECURITIES and NOTES, if 
die Cdlaterd becomes evMeiiced by d u n d paper, accounts, Insuumems, documents, d u n s of nock or odier 
aecuridcs', promlssMy notes', trade axeptances, or otiier insuumens In writing, or If Debur receives stock rights, 
rights u aihasribe, dlvMends of aqy Und or characier (Inchdlni liqukladng divklends), new securities, cadi, 
interest, 'or any odier prope'in faji reaam'of ownership of dw-Collaienl, die (Miaterd shdl Inchde dl aich 
property and, u n h a Secured Pany lAovldes odierwise. Dehor immediatdy thdl deliver and pledge tin same m 
Secured Party, mprapiiiittly'aadgned or endoraed u Secured Party's onler. Secuied Party will hoU u c h proceeds 
snd property In dw ssme manner at die (2illalend origlndly pledged under dils Agreemem. Secured Psrty, at Its 
option, may pendi aich property u be received and leidned ^ Dehor, but Secured Party may al any time 
lenninaie aKh pcffliltdon. Dehor Bgreea u execute dl necestsiy suck powen snd Oder eonveyancea u pledge u 
Secured Party aiy propeny described In tida pangnph. Debur d » agiees u execuu and deliver such financing 
naienienta aid odier required, by ! I Pany u protect or t t the asslgnmem, pledge, transfer 
« d gnm of liw iecuiliy VmeRXt gmiiei hi dds Agreement. RegaRilen of die fenn of- any asslgnmem, 

• ' ' " — ' •- "-•-— ^ - ' • •• ' notice of dishonor, eikioisenwm or odier conveysnoe executed by Debur, Dehor wdves LMueiiuium, 
proiea snd notice of pioieat, and dl otiier nodceswldi respect n aKhconveyanoi 
accounts or odwr receivables and dw right u pvmem Is eahanoed ty a letter of credit Dehor agrees u deliver dw 

1 conveyances. If du Collaierd inchdes 

aich requirements snd conditions have been liilfilied. 
'KV • 

to . INSURANCE ON THE COLLA'TERAL. While any of die Indehadneta renulns outstanding .and 
dnoughout die fell term of tide Agreemem, Dehor shdl mdntdn and pay for Insurance on dl Colhtetd.'.wherever 
located. Including but nm Ihdied u aorage hdlldes or In nns i t ui vehicles, Inchallng goods eviiieneed.by 
documents. Such Iniurance shdl be purehased dunitth any penon of Dehor's choice, widi conqnnies acceptable u 
Secured Party, agdmt aich caaidbea, haiards, puolic llabilidea and odier risks, and In audi amounts as piudcm 
and adequate u protect Secuied Pany or as Secured Pany thdl reqdre. Afi bourance pdklea, except fer.vendor's 
dngle buerest buurance, or oemfled eepiet of such pdiciea avhiencfaig dw Inauance coverage thdl be femldwd u 
Seoired Party widdn 10 days of die dan of dds Agreement All pdldea of hnurance shdl provide for at least 10 
days' prior wrhten nodoe U Secuied Psrty of cancaiadon. Secured Party may act as Debur's attomey-in-fact whh 
noiver of anomey u procure hisurance: make, adJun, and settle ddms under or caned Bidi hiairanee; and endoiae 
Debtor's nsme on any drafia or checka dnwn by taairen of dw Collaierd. ProvUed, however, Secured Pany it 
under no'oMIgadon and has no duly u procure inaiiance. pay prendumi, make, adjust or tettle elahns widi respect 
u any Insurance or u caned any Insurance reqdred ty dtis Agreemem. Debur assigns u Secured Party .any 
lenimed or uneamed prcnduma which nuy be due upon cancdiadon of any tuch' poiklea for-any reason 
whatioever, and directa Insurcn u pay Secured Party any amounts » due. Atv balance of Inauance procceda 
remdnlng after paymem In fell of d l amounu secured by dds Agieemem shdl be paid u Dehor. 

11. EXPENDfTURES BY SECURED PARTY. At lia opdon, and after any wrinen nodce u Debur required 
by law, Secured Party may, but la not obligated u . ditchaige taxes, liens, lecuiiiy Inlcnas or otiwr encumbnnces 
on dw Cdlatenl, or pay for- (a) die lepdr of any damage u dw Cdlaterd, (b) anyddng necessary u mdntdn and 
preserve dw (3dlaierd, and (c) hiairance on dw Collatenl. Debur shdl be Ihdde and agrees u leimburre Secuied 
Party prampdy for d l aieh eapendluiret, and for d l cons, aturoey feet and odwr dlsburaemenu nude by Secuied 
Pany In connecdon widi dds pangiaph. In addition, Dehor shdl be liaUe and agiees u rehnhurre Secured Party 
prempdy for di costs, anonuy feet and Oder disbursements made by Secured Psm ss diowed by lew or provided 
for In dds Agreemem In enforeing or collecting any note, warnnty, or llahlhty of Debur u Secuied Party, or in 
redidng upon, enforeing or ediecdng any accoum, promlsniy nou, chand paper, h u m n e n t documem or.odar 
collaierd of Debur's In which Secuied Party has a security Interest Until Debur rdmbunes Secuied Pany for d e 
amounts provided In dds paragraph, aich amounu shdl be oontldeted pan of Debtor's ilahlllty u Secured Party 

proiea and notice of proieat, and dl otiwr nodces widi respect n i 
accounts or Oder recelvablea and dw right u paymem Is eahanoedty I 
letter of ciedh inmedlndy u Secured Pany, and m t to make demand under itor astnn It by way of security or 
oderwise wldout Secured Pany'a prior express consem In wridng, which consem Secuied Party Is under no 
obllgadon u give. 

( S C A S H AND OTHER REMITTANCES. Upon demand of and as spedfied by Secuied Party, when 
Debur recehies any checks, uade aoceptaneea, dnfts, cash, or Oder rendttaooea, tai paymem of aecouma or 
Oder CdlMcid or as proceeds of hnnnory or oder Cdlaerd, Dehor dull apply tie same direcdy on 
Debur's liaUiliy u Secuied ftrty, or dcpodt d e same In a ipecid accoum mdmahed widi Secured Pany 
and from wlddh Secured Party haa tie power of widdrawd. If Secured Party n reqdrn. Debtor will 
proniidy nodiy Secured Paity of such appllcsdons or depodti, Mendlylng In wridng d e source of sane and 
d e Collalenl which haa been convened Inu sane. The fends in any auch spedd accoum dull be hcM by 
Secured Pany as tecurtty for d i Dehor's lUUlides U Secured Pany. Said proceeds shdl be depodted In 
predtdy d e form recdved, except for Debur's endoisemem where necesaaiy u pendt collecdon of Items, 
which endonenem Debur agrees u make, and which Secured Party Is hereby granted a power of attorney u 
mdu on Debur't behdf If Dehor hil l or refeses u make such endonenem. Pending aieh depodts. Ddxor 
sgiect dia any such checks, dnfts, cash or oder remlttancea will nm be conudngleo widi' a.iy of Debur's 
fends or propeny. but will be held aeptrate and apart and hi nun for Secuied Party until dnosit of same It 
made in d e apecid account Secuied Party will, u inteivds to be determined by Secured Pany, apply d e 
whde or any part of ariy"nioniet which are on depodi widi Secured Party, whedier owned by Debur or any 
otiier pa i^ liaUe under.dila Agreement agdnn d e piincipd or imerest due on any hnns nude u Debtor Iqi 
Secured hr ty , or i«dnst Debur's oder llahiliuca u Secured Party secuied by dds Agreement at Secured 
nirty'a ade option, unless,ro applying dnae depodis would contravene any written agreemem between Dehor 
and Secured Pai9 or diy govonmem regulation. Any portkm'of tuch finds on dcpodt which Secured Party 
elects not n apply will be'paU u Debur by Secured Party. 

' (a) ntOCEEDS. Whenever d e aak, exchange, or odier dlmodtion of Invenury or oder Cdlatenl gives 
rite n an accoum, chand paper, bisuuinem, oi geneni ImanglMc for d e paymem of money ('proceeds for pner . Ul 

I, Debur, puiposes of dds paragraph)', Debur, aa readied fy Secured Party, thdl nodly Secured Pany pioRndy of d e 
ditpodtion of said hivenniy or oder Collaierd and any reailthig proceeds. Wldi respect to dl proceeds 
.covered by dds Agreeniem, Debar represents dut (1)' no tet'Off or countereidm exists'or thdl be pemlued 
u e d a (II) no agreements have been or shdl be nude for any nuterid modification,'deduction or discount, 
snd Oil) no partid.paymenia have been'or thdl be made except as revealed u Secured Pany fay Debtor in 
writing. All proceeds .tvhere tie right u paynem has not yet been eanwd by perfonnance shdl he evMenced 
by a binding written comnct between Debtor and ddrd panes, and copica or such oomiacu shdl be provided 
to Secuied Parly. Secured Pany shdl have dw right to nodiy aiw accoum debtor or obligor of Dehor'a 
oUluulon to make' paynenb directiy to Secuied Party and Secural Party nuy take conttol of d l proceeds, 
which righ Secured Puiy may exenlre a any tiine Until tuch tine as Secured Party elects to exetelre such 
ridu, Debtor Is' autiioriaed as Secured Party's agem to cdlect and enforoe such prooeeda. The costs of such 
Goliection and enfoicemem, Including attonieyt' fees and Oder expenses, thdl be borne by Debtor, whedier 
bnined by Secured Paly or Dehor.. " 
, (I) , FEDERAL .ASSKiNMENf OF CliAIMS ACT, If tie Cbllaierd' Includes asounis or. Oder 
nodvtbles.wltiija.'faoe vahw'over Sl,Q0O,'and which aiire out of a comnct widi de . Unlnd Sutes of 
America or any ,or,'lu depanmemt,' agencies,' subdivisions or umninemdlttes. Dehor dull notily Secured 
Pany prompdy In writing of dut fact. Dehor thdl exccuto any uununents and take any oder action Secured 

'Parn requires or requeau tqjerfect Secured Party'a 'security Inteied In tuch aocounta under tie provldons of 
ti-j Fedeid Astigrimem of Oahns Act. '- ' • ' ' 

'^^TVif^ • -.1 iS -iS ''*fSSi«;MI 

Upon tie-occunence of an Evem of Default and a any hier dme. Secured Pany niay,<excepi aa otierwise 
provided M lawrtt Iu option arid'widiout-nodie or demand tf Debur,' CXCKISC any and d l 'righu a d rcnwdles 

-provided by tin V C C - u wellias d l oder-nghts and remedka'Seeured ftr^poasessei, inchdingniiiit not limited u 
' the rifht loi, 

1. Declare d l liddlUm aedind by dds" Agreemem hnnedUldy'due and payable, aid/or proceed U enfeiee 
paymem and peribnnance of dl such liabllhlea, provUed dut upon any piepaymem In fell of d e unpaid bdaee of 
such'liabilities. Dehor shdl be endded u a rdate of any uneaned portion of any finance or Oder chaiie In 
aoGonlance widi law. 

2. Reqdre Debtor u assemble tie Collaterd or evkknce of d e Cdlaerd aid nuke U avdiable u Secured 
Party a a place Secured Pany dedgnatet whkh U reaaomMy convedcM » bodi paiiiet Debur dudI be 
responsible for any expnaea and damages If Dehor wrongfidly ddnagea dw (^illateid or if, after defauh'sod 
demand hi aecordance widi law and dds Agreemem, Debur wrongfelly fdls u make d e Collalenl avulahle u 
Secured Party. All auch expenses end damages are aecuied by SecuredT Patty's aecurliy Imeiea in tie Cdlaterd 

\mxwM^smmmim^iM^i'w^^ik^^ ^ ^ • • . • , W 
6. Sell or oderwte dispoK of tie Coljannd. Unless tie (Joilaerd hi whole or part Is perishaUe or direaiena 

"td'aeclilie'iipeedily hi vdue or Is of a type cuaumarily aoM on a recogdaed mafcet. Secured Party will give 
'Dehor reasonable n o ^ of die tine'sndplace of anypuUlc aale,.'or of de.dmc'aneri which any-privae sale or 
oder dlipodddn is to be made. Sueh-aedee thdl be adequau If given a Debur'a address act fonh In ttiis 
Agreemem by nulling d e nodce a least 10 days before any sde or oder dispoddon or action. Secured Pany 
i>)dl be enided u , and Debtor.duil,ibe,ildile Ibr, .lefanburtement of.all.reaaonable costSjcnd expendhurea of 
redidng on' d e security Interen, hehding widnut Ihnltadon court cotu, fees for replevin bonds, surage, 
reposaesiion cons, icpdr and preparation cosu for sde, ediing costs and anoneys' feet. All such cosu are 
aecuied by dw aecuitty interen In d e Cdhaerd gnnled by diu Agreemeffl, excqx as provkled above under 
TBqieodiqires by Secured Party.' Addldondly, if d e Cdlaterd includes red enste, and If d e mortgage 
exeoiled in connecdon widi dila agnemem n provldea. Secured Party mw exerele iu power u sd rd ie 
Collaierd and d e tanereau of dl perrons In t ie manner provided hi die Okldionu Power of Safe Men 
Fonctoaire Act, 4dOkla. S t a . t 4 0 a a e q . If dcre Is a foreclosure oder dun by a Power of Sde, Dehor iRiage 

waves 


